
 Exhibit A

December 31, 2003
(Unaudited) June 30, 2003

Home- Single  Home- Single
Mortgage ownership Family Mortgage ownership Family

Operating  Finance Program Mortgage Operating  Finance Program Mortgage
Group Program Bonds Notes Totals Group Program Bonds Notes Totals

 ASSETS   
Current assets:

Cash and cash equivalents $ 729        $ 48,574   $ 87,026      $ 266,376 $ 402,705    $ 5,185     $ 98,007   $ 204,761    $ 51,096   $ 359,049    
Investments -            -             -               -             -               -            13,714   42,957      -            56,671      
Receivables:

Accounts -            2,138     12,235      -             14,373      -            1,848     12,746      -            14,594      
Interest -            3,463     10,974      -             14,437      -            4,212     10,859      -            15,071      
First mortgage loans 75          9,960     22,754      -             32,789      75          9,929     22,384      -            32,388      

Due from federal government 10,980   -             -               -             10,980      9,140     -             -               -            9,140        
Due from other funds -            6,700     -               -             6,700        -            -             -               -            -               

Total current assets 11,784   70,835   132,989    266,376 481,984    14,400   127,710 293,707    51,096   486,913    

Noncurrent assets:
Restricted assets:

Cash and cash equivalents -            355        5,097        -             5,452        -            5,996     1,338        -            7,334        
Investments -            50,301   79,564      -             129,865    -            54,878   156,922    -            211,800    
Investment Interest receivable -            680        1,899        -             2,579        -            640        1,987        -            2,627        

Investments -            72,344   162,879    -             235,223    -            93,630   90,478      -            184,108    
First mortgage loans receivable 473        251,575 1,145,708 -             1,397,756 515        243,742 1,149,681 -            1,393,938 
Deferred charges 22          1,696     8,135        2,052     11,905      22          1,735     9,350        -            11,107      
Advance to local government 2,605     -             -               -             2,605        2,563     -             3               -            2,566        
Other receivables -            -             11             -             11             -            -             11             -            11            
Capital assets:

Furniture and equipment 71          -             -               -             71             71          -             -               -            71            
Less accumulated depreciation (71)        -             -               -             (71)            (71)        -             -               -            (71)           

 Total noncurrent assets 3,100     376,951 1,403,293 2,052     1,785,396 3,100     400,621 1,409,770 -            1,813,491 

Total assets 14,884   447,786 1,536,282 268,428 $ 2,267,380 17,500   528,331 1,703,477 51,096   $ 2,300,404 

LIABILITIES 
Current liabilities:

Checks payable 3           969        673           -             $ 1,645        -            415        150           -            $ 565           
Accounts payable -            14          -               -             14             1,277     -             -               40          1,317        
Accrued payroll and related liabilities -            -             -               -             -               270        -             -               -            270           
Investments purchased -            -             -               -             -               -            4,104     -               -            4,104        
Compensated absences 264        -             -               -             264           307        -             -               -            307           
Interest payable -            5,517     30,509      137        36,163      -            10,986   35,991      28          47,005      
Escrow deposits 52          697        -               -             749           41          712        -               -            753           
Prepayments on mortgage loans -            238        1,369        -             1,607        -            219        1,434        -            1,653        
Advance on bond sale -            -             -               -             -               -            -             600           -            600           
Due to other funds 25          -             6,675        -             6,700        -            -             -               -            -               
Bonds payable -            36,545   59,385      -             95,930      -            75,910   175,780    -            251,690    

 Total current liabilities 344        43,980   98,611      137        143,072    1,895     92,346   213,955    68          308,264    

Noncurrent liabilities:
Notes Payable -            -             -               266,265 266,265    -            -             -               51,070   51,070      
Bonds payable (net of deferred amount on 

refundings) -            241,498 1,197,860 -             1,439,358 -            286,120 1,231,696 -            1,517,816 
Compensated absences 286        -             -               -             286           320        -             -               -            320           
Escrow deposits 200        13,758   -               -             13,958      200        14,349   -               -            14,549      
Arbitrage rebate payable -            -             2,182        -             2,182        -            -             2,277        -            2,277        
Deferred revenue -            349        -               -             349           -            392        -               -            392           

Total noncurrent  liabilities 486        255,605 1,200,042 266,265 1,722,398 520        300,861 1,233,973 51,070   1,586,424 

Total liabilities 830        299,585 1,298,653 266,402 1,865,470 2,415     393,207 1,447,928 51,138   1,894,688 

NET ASSETS
 Invested in capital assets -            -             -               -             -               -            -             -               -            -               
 Restricted for single family bond programs -            148,201 237,629    2,026     387,856    -            135,124 255,549    (42)        390,631    
 Restricted for grant programs 1,575     -             -               -             1,575        2,418     -             -               -            2,418        
 Restricted for Homebuyers Revolving Loan Program 3,154     -             -               -             3,154        3,154     -             -               -            3,154        
 Unrestricted 9,325     -             -               -             9,325        9,513     -             -               -            9,513        

Total net assets $ 14,054   $ 148,201 $ 237,629    $ 2,026     $ 401,910    $ 15,085   $ 135,124 $ 255,549    $ (42)        $ 405,716    
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